EREAGE OF
EXPLORATION AND DISCOVERY
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ECONOMIC AND SOCIAL CHANGE

NEW FINANCIAL TECHNIQUES

(greatly expanded credit and eased the transfer of
wealth)

began to be used extensively from 14th Century onward

Bills of exchange (drafts calling for the payment of
sums of money by one merchant in behalf of
another)

Promissory notes

Discounting (deducting charges for interest in
advance from loans)




ECONOMIC AND SOCIAL CHANGE

NEW BUSINESS ORGANIZATIONS

Double-entry system of bookkeeping in use as early
as 14th Century

Permanent business partnerships and group
organizations

Pooled wealth

Shared insurance risks

Joint-Stock Companies
For profit companies
Paid shareholders dividends

The Virginia Company was formed with a charter from King James | in 1606. The Company was a joint stock corporation
charged with the settlement of Virginia. It had the power to appoint the Council of Virginia, the Governor and other officials, and
the responsibility to provide settlers, supplies and ships for the venture. The initial reaction to the Company was favorable but as
the mortality rate rose and the prospect for profit grew dim, the support for it waned. The leadership resorted to lotteries,
searching for gold, and silkworm production to increase profits. The charter was finally revoked in 1624 and Virginia became a
Crown colony, largely as a result of the Indian Massacre of 1622.




ECONOMIC AND SOCIAL CHANGE

CHANGING ATTITUDES TOWARD

TRADE AND FINANCE
" Ol xOE 1 & OEA OAAPEOAI EOC
onward
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Undermining of Church authority

Prohibition of Usury (charging interest) and selling at
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undermined

Transfer of financial wealth and power from church

and nobility to great merchants and financiers




NEW LEADERS OF MERCHANT
FINANCIER CLASS

GIOVANNI DEI MEDICI (1363-1429) Florence (ltaly)
Bought papacyz Pope John XXIl|

Descend

Descend

Descend

Descenc

ents ruled Florencegg Cosimo and Lorenzo
ents became popeg Leo X and Clement VI
ents ruled Florence until 1743 o

ents married into French Royalty '.




NEW LEADERS OF MERCHANT
FINANCIER CLASS

JACQUES COUER (1396456) Bourges (France)

Largest individual fortune ever amassed in France to
date




NEW LEADERS OF MERCHANT

FINANCIER CLASS
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.. Began to grow wealth from end of 14 Cgptugy_ '
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Jakob Fugger (14591 1525), by Albrecht Direr P ' l :e_“:' % '}
Wealthiest men in Europe by 16th Centiig/ 45 o5
One member supplied vast sums of mgneyneedaaie
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THE GREAT DISCOVERIES

CAUSES

Growth of Wealth z made expensive, risky overseas
ventures possible

Religious and national zeal
Desire for gain

Effort of some religious minorities to escape
persecution

Curiosity and the simple desire to increase
knowledge

Technological advances that made long oceanic
voyages pOSSIble 4




TECHNOLOGICAL ADVANCES IN

MARITIME TRAVEL
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(mapping) |
Sternpost rudder
Seaworthy construction of ships
Improved methods of celestial navigation
Magnetic Compass I
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CHRONOLOGY OF DISCOVERY

Marco Polo (Venice) 12£1294 journeys to Far East
Established Silk Trail (overland route to China)
Worked with Kubla Khan for several years as advisor
Led to first Christian missionary to China 1300
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CHRONOLOGY OF DISCOVERY

Prince Henry the Navigator (Portugal) '




CHRONOLOGY OF DISCOVERY

Bartholomeus DIAS(Portugal) 14871488
Rounded Cape of Good Hope (South Africa)

BARTOLOMEU DIAS
1457
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CHRONOLOGY OF DISCOVERY




CHRONOLOGY OF DISCOVERY

Treaty of Tordesillas 1494

(dividing world into Spanish West and Portugese
East)

Papal decree (Pope Alexander V1), followed by treaty
Spanish Western Hemisphere
Portuguese Eastern Hemlsphere

The Cantino planisphere( 1502) showi ng Columbuso expl orations
as wel | as Di as o . Da Gamaos and Cabral 6s di scoveri e



CHRONOLOGY OF DISCOVERY

14971499
. Salled to India
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CHRONOLOGY OF DISCOVERY
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CHRONOLOGY OF DISCOVERY

AMERIGO VESPUCCI (Florencel504
Writes book describing his voyages to

31 OOE i AOEAAR AAl et w £¢
Ca. 1507 the New World becomes known as America

—_—

1510
First African Slaves brought to the Americas



CHRONOLOGY OF DISCOVERY

1493 1513
14933 AEI AA x EORdvayhge Ol
Stayed as Governor of Santo Domingo

Heard of Gold on Puerto Rico and brutally
conguered it

1514 Governor of Puerto Rico, but removed for being
overly brutal to the native Americans

1513 Given the right to search for Bimini in the
Bahamas in search for gold and the

:OU NTAI N OF YOUTH :5 " St. Augustine n:;t]e":.::
Discovered Florida (Palm Sunday, 1513}8 e roncet
Discovered The Gulf Stream o

1513




CHRONOLOGY OF DISCOVERY

1513

Setout to search for pearls in Venezuela  =— &=
Ship leaked and was forced to stop at Hispaniola
Governor took his assets
Penniless, stole on board ship to mainland
-AOOEAA ] AOEOA AEEAEGO AA
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gwdance across the Isthmus of Panama
Discovered Pacific Ocean |
~ramed by a friend, was arrested by
Pizarro, beheaded in 1519 for treason




/7 I,

1= 5
A

tador who conquered Aztecs (Mexico);

)

Defeated Montezuma

Conqu

CHRONOLOGY OF DISCOVERY
15141521




CHRONOLOGY OF DISCOVERY

15191522
Disgruntled Portuguese war veteran sailed for Spain fﬁ)
Set out with five ships
Faced Mutiny off eastern coast of South America
One ship turned back, another shipwrecked at
Cape of Magellan
Three remaining ships sailed
on into the Pacific
Killed in the Philippines by
warring native tribes
Remaining crew returned = =57
to Seville, Spain three years =@
after leaving port B




CHRONOLOGY OF DISCOVERY

15321533
Conquistador who conquered Incas (Peru)

Ransomed and then executed Incan leader
Atahualpa




